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Theories of economic growth and development. Application to developing economies. Case studies of factors

affecting economic development.
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(Theory of Economic Planning)
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Economic model constructing techniques. Input-output techniques. National income accounting techniques
and planning programming. Techniques in developing the national economic and social development plan.

Setting objectives and forecasting economic growth. Problem study of underdeveloped countries.
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(Economics of Project Analysis)
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The role of economic theories in project analysis; the adjustment of the value of project inputs and outputs
to reflect their scarcity, and eventually, project costs and benefits; and the incorporation of other

considerations along with economic efficiency. Determining the discount rate to be used in project appraisal.
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Analysis of transport problems and policies of Thailand and abroad, with attention to various transportation

modes: road, water, air, and pipeline.
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Logistics concepts within supply chains. Tools and techniques used in the design and operation of
transportation and logistics systems. Global issues in transportation and supply chain management. Design and
management of supply chains, incoming raw materials to final product delivery. Supply chain network design,

facility planning, capacity planning, and information technology in supply chain management.
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Analysis of market demand for and supply of labour, firm’s demandbfor labour, wage determination and
employment in competitive and non-competitive market. Role of labour union, employer association, and

government in labour market. Government policy to increase labour’s income and welfare.
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Economic theories of industrial organization. Analysis of industrial structure, conduct and performance. Industrial

organization and public policies.
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Advanced analysis of international trade theories. Empirical tests of international trade theories. Effects of
trade on growth, employment and income distribution. Effect of technological progress on international trade.
New theoretical concepts of international trade. Theories of international factor movements. Theories of

economic integration. International trade problems of developing countries.
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International monetary regimes. Balance of payments and international reserves. Balance of payments
adjustment and its impact, foreign exchanage market, determination of exchanage rate, exchanage rate
adjustment theories and its effects, international financial market, currency derivatives market. Market

efficiency. Model of exchange rate crisis.
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Analysis of money market in Keynesian and classical economic theories. Demand for money theories;quantity
theory of money and portfolio balance. Relationship between monetary theory of value. Supply of money

and interest rate.
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The rationale for collective decision, and the decision-making process in the public sector. Analysis of public
expenditures. Theory of public goods. Externalities and resources allocation mechanisms for public goods, pricin
and investment rules. Economics of taxation, tax incidence analysis, normative aspects of taxation. The national

debt. Principles and management. Issues of decentralization in fiscal authority.
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Economic theories applied in decision-making process and policy formulation concerning environment,
environmental impact of social and economic development projects, decision making between resource
conservation and resource utilization for social and economic development, long-term policy formulation

concerning various environmental resources, and international cooperation in solving environmental problems.
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Value in economic context, market failure in valuation, benefit and cost in market and non-market economy.
Principles, concepts, and theories of natural resources and environmental valuations; techniques and methods
for evaluation. Welfare Economics and utilization of natural resources and environmental valuations for

imposing policies. Application and problems of economic valuation.
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Application of mathematical approaches to economic theories to analyse economic problems, Comparative
static and dynamic. Difference equation, Differential equation, System of dynamic equations and dynamic
optimization.
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Probability theory, expectation and moment, probability distribution, sampling and sampling distribution, point
estimation, properties of estimators, interval estimation, hypothesis testing, analysis of variance, nonparametric
techniques and analysis of time series.Application of statistics to economic problems. The use of statistical

method as a tool in constructing economic models and in researches.
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Application of econometric methods for economic problems.The use of linear model. Analysis methodof least

squares and maximum likelihood. The hypothesis testing about the assumptions of linear model.
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Quantitative data analytics and economic data analytics by applying computer software and case studies in

cluding data management, data processing and interpretation under economics tools.
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Advanced economic theory analysis covering utility function and utility maximization, demand function, revealed
preference theory, problems of choice, risk conditions, production function and optimization behavior,
homogeneous production function, cost function, revenue function and profit maximization, price determination

under perfect competition, monopolistic competition, oligopoly, pure monopoly, and monopoly.
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Advanced economic theory analysis covering output and employment: classical macroeconomic theories
concerning quantity theory of money, wage, price, employment, saving, investment, and interest. Keynesian
macroeconomic theories concerning employment, consumption and saving functions, and investment

function, theory of inflation, and economic growth.
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Various theories and models concerning growth, neoclassical model, Keynesian model, post Keynesian
model, business cycle theory, aggregate model, technical progress, theory of distribution and growth, one

sector and dual-sector growth models, optimum growth and economic stability.
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Analysis of economic thoughts from the beginning up to Keynes ,and post Keynes including arguments

and critics.
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(Advanced Research Methodology in Economics)
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Advanced procedure of economic research. Application of economics, mathematics and statistics to economic

research. Setting hypothesis and constructing economic model. Methods of data collection. Estimation and

application of economic model.
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Selected topics in economics at the master’s degree level. Topics are subject to change each semester.

Fuuun 1
(Seminar)
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Presentation and discussion on current interesting topics in Economics at the master degree level.

Inenfinug 1-36
(Thesis)
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Research at the master degree level and compile into a thesis.
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Natural resources classification, resources utilization and conservation, resources outside market system;
methods in allocation of resources outside market system, risk and uncertainty; various types of natural

resource utilization models with emphasis on forestry, fishery, land, water and minerals.
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