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Analysis and application of micro and macro economic theories for business decision making. Demand analysis.
Estimation and forecasting demand. Production and cost. Market structure, price theory and pricing in practice.
Competitive stratergies. Relationship among demand, price, cost, and profit. Investment analysis and investment

decision. Macroeconomics theories. Macroeconomic indicators and policies.
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An analysis and application of microeconomic theories to the decision-making process in business. It includes the
analysis, estimation and forecasting of demand; production and cost; market structure; game theory and price theory,
pricing in practices, and competitive strategies; the relationship among demand, price, cost and profit; capital budgeting

analysis and investment decisions; and short-term and long-term objectives of the organization.
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An theoretical analysis and applications of macroeconomics on business environment for planning and business
decision. Factors affecting the aggregate economics both internally and externally under various schools of economic
thoughts. Fundamental macroeconomics concepts such as unemployment, economic growth, inflation, business

cycles, the role of government central bank and businesses. Macroeconomics policy and leading economic indicators

of Thailand.
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Statistics for population and sample. Descriptive statistics. Correlation. Statistical inference. Regression. Qualitative choice
model. Linear programming. Decision Theory. Inventory Control. Simulation. Queuing system. Application for business

economics.
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Forecasting and business planning. Business forecasting techniques both qualitative and quantitative methods.
Forecasting process. Statistical tools for forecasting. Characteristics of good estimator both theory and practice. Data
collection and preparation methods. Stationary test. Linear and nonlinear regression. Simultaneous equations model.
Nonparametric techniques. Decomposition of time series and time series techniques. Case study in business and

economics applications.
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Analysis and application of the financial theories, the international finance theories and financial management theories
for financial decision in business management: financial structure, cost of capital, the time value of money, monetary
policy and its impact on economy, interest rate theory, investment decision theory, analysis of investment decision,
risk and return, asset management, liability and equity management, theories of pricing in option, contract and forward

market, efficient capital market, international financial markets, and international financial management.
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The role of the private business enterprise in the international economy. Patterns of international trade, investment and
finance and their impact on the national economy. The determinants of the patterns. Intemational trade, investment and

monetary policies of Thailand and other countries and their effects on the national economy, consumption, production and
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investment decisions. A business enterprise’s choice between exporting and foreign production. The balance of payments,
exchange rate determination, exchange risk, the international monetary system and the operation of international money,
capital and foreign exchange markets, as well as their effects on international business and financial management of both

domestic and multinational business enterprises.
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Risk and uncertainty. Types of risks and threats. Measurement of business risks. Model of risk analysis and assessment.
Systematic risk and unsystematic risk. Information security management risk. Conceptual framework for risk related
policy. Risk and business strategies. Principles of risk management. Design the risk management system. Risk assessment
report. Business continuity plan. Case study of risk assessment and management.
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Real estate sector and economic system. Demand and supply of real estate sector. Real estate cycle and business
cycle. Analysis of various real estate markets. Model of real estate price determination. Dynamic of real estate
businesses. Real estate development and location. Socio-economic factors affecting real estate business sector.

Speculation and real estate bubbles. Economic policy and real estate sector. Real estate investment analysis.
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Concepts and principles of market related to consumer behaviors. International marketing, global marketing and digital
marketing. Marketing information and marketing research. Market structure, competition, and target market. Value, and

customer relationship management. Marketing strategies. Product policy. Price strategies. Market entry and distribution

channels. Marketing communication and sales promotion. Marketing evaluation and control.
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Principles of Planning. Financial and economic analysis and appraisals and project management. Identification, design
and feasibility of the business project. Investigating concept and technical tool, and project management system and

implementation.The applications for state-enterprise project and private sector project.
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System, role, and function of organization and management. Planning and control. Improvement and changing
procedure to increase organizational efficiency. Effects of globalization environmental transformation on organizational
management of small and large firms. Study of individual organization to market structure. Organizational behavior of
firms within the same industry. Economic theories applied in the structure- conduct- performance of industrial
organization. Effects of government policies on behavior and the economic efficiency. Applications for organizational

behaviors in management.
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An analysis and diagnosis of domestic and global business environments, particularly those concerning domestic and
global economic policies affecting the firm’s business performance and policies. Internal environmental analysis and
diagnosis. Policy and strategy formulation. Policy and strategic choice under current business environment and future
trend. Implementation of policies and strategies, including organization management, resource allocation, planning,

evaluation and control, good governance and social responsibility.
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Industrial production management framework for efficiency and effectiveness. Industrial operation process for
creating economics value added. Production planning and controlling. Break even point analysis. Standardization.
Derived demand and input requirement planning. Quality management for production of goods and services. Just in
Time manufacturing system. Statistical quality control techniques. Total quality management. Continuous

improvement. Process capability and quality standard system. Case study of economics concept for industrial

production management.
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(Economics of Business Innovation and Change)
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Creative economy and new business innovation challenges. Innovation and change management framework.
Reasons for no innovation and change. Creating necessary conditions for innovation and change. Leadership role
toward change. Effectiveness of innovation and change in economics perspectives. Innovative strategies. Systematic
methods of creating innovation. Boothing innovative ideas  and quality. Knowledge management and innovation
development. Innovation and growth evaluation. Resource allocation for Innovation. Timing and risk analysis for
innovation investment. Enforceing innovation to become core competency of organization. Evaluation for
innovative equilibrium and internal adjustment process via innovation scorecard. Creating sustainable innovation in
term of economics and social impact.
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Principles and research methods in business economics, problem analysis for research topic identification, data

collection for research planning, identification of samples and techniques. Analysis, interpretation and discussion of

research result; report writing for presentation and publication.
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Independent study on interesting topic at the master’s degree level and compile into a written report.
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Selected topic in business economics at the master’s degree level. Topics are subject to change each semester.
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Presentation and discussion on current interesting topics in business economics at the master’s degree level.
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(Special Problems)
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Study and research in business economics at the master’s degree level and compile into a written report.
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Research at the master’s degree level and compile into a thesis.
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